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In the twenty-first-century digital world, virtual goods are sold for real money. Digital game players happily
pay for avatars, power-ups, and other game items. But behind every virtual sale, there is a virtual economy,
simple or complex. In this book, Vili Lehdonvirta and Edward Castronova introduce the basic concepts of
economics into the game developer's and game designer's toolkits. Lehdonvirta and Castronova explain how
the fundamentals of economics -- markets, institutions, and money -- can be used to create or analyze
economies based on artificially scarce virtual goods. They focus on virtual economies in digital games, but
also touch on serious digital currencies such as Bitcoin as well as virtual economies that emerge in social
media around points, likes, and followers. The theoretical emphasis is on elementary microeconomic theory,
with some discussion of behavioral economics, macroeconomics, sociology of consumption, and other social
science theories relevant to economic behavior. Topics include the rational choice model of economic
decision making; information goods versus virtual goods; supply, demand, and market equilibrium;
monopoly power; setting prices; and externalities. The book will enable developers and designers to create
and maintain successful virtual economies, introduce social scientists and policy makers to the power of
virtual economies, and provide a useful guide to economic fundamentals for students in other disciplines.
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From reader reviews:

Robert Riggio:

Hey guys, do you wishes to finds a new book to learn? May be the book with the concept Virtual Economies:
Design and Analysis (Information Policy) suitable to you? The particular book was written by famous writer
in this era. The book untitled Virtual Economies: Design and Analysis (Information Policy)is the main one of
several books which everyone read now. This particular book was inspired many men and women in the
world. When you read this reserve you will enter the new age that you ever know before. The author
explained their strategy in the simple way, consequently all of people can easily to be aware of the core of
this guide. This book will give you a wide range of information about this world now. So you can see the
represented of the world on this book.

Helen Arnold:

The actual book Virtual Economies: Design and Analysis (Information Policy) will bring you to definitely
the new experience of reading the book. The author style to clarify the idea is very unique. When you try to
find new book to see, this book very acceptable to you. The book Virtual Economies: Design and Analysis
(Information Policy) is much recommended to you to read. You can also get the e-book in the official web
site, so you can more easily to read the book.

Shirley Wales:

Spent a free time for you to be fun activity to try and do! A lot of people spent their spare time with their
family, or their friends. Usually they undertaking activity like watching television, going to beach, or picnic
in the park. They actually doing same every week. Do you feel it? Do you want to something different to fill
your personal free time/ holiday? Could be reading a book is usually option to fill your totally free time/
holiday. The first thing that you ask may be what kinds of guide that you should read. If you want to try look
for book, may be the book untitled Virtual Economies: Design and Analysis (Information Policy) can be
excellent book to read. May be it can be best activity to you.

Jeffrey Martinez:

The particular book Virtual Economies: Design and Analysis (Information Policy) has a lot info on it. So
when you check out this book you can get a lot of gain. The book was published by the very famous author.
The author makes some research previous to write this book. This kind of book very easy to read you may
get the point easily after perusing this book.
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