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The Russian oil industry—which vies with Saudi Arabia as the world’s largest producer and exporter of oil,
providing nearly 12 percent of the global supply—is facing mounting problems that could send shock waves
through the Russian economy and worldwide. Wheel of Fortune provides an authoritative account of this
vital industry from the last years of communism to its uncertain future. Tracking the interdependence among
Russia’s oil industry, politics, and economy, Thane Gustafson shows how the stakes extend beyond
international energy security to include the potential threat of a destabilized Russia.

Gustafson, a leading consultant and analyst of the politics of energy in the former Soviet Union, draws on
interviews with key players over the course of two decades to provide a detailed history of the oil industry’s
evolution since the breakup of the Soviet Union. At its center is the complex and fraught relationship
between the oil industry and the state, which loosened its grip under Yeltsin only to tighten it again under
Putin. As oil becomes harder to find and more expensive to produce and deliver, Gustafson warns, Russia’s
growing dependence on revenue from oil exports, along with its inefficient and often-corrupt management of
the industry, is unsustainable.

A rich but troubled Soviet legacy, the conflicting ambitions of politicians and industry oligarchs, and the
excesses of capitalism Russian-style threaten to lead Russia to an impasse. Involving the oil industry in the
country’s modernization agenda and remaking its relationship to the state, Gustafson argues, is Russia’s best
path toward a stable economy and a safer world.
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From reader reviews:

Nancy Hedrick:

What do you think about book? It is just for students since they're still students or it for all people in the
world, the actual best subject for that? Merely you can be answered for that question above. Every person
has various personality and hobby per other. Don't to be obligated someone or something that they don't need
do that. You must know how great and also important the book Wheel of Fortune: The Battle for Oil and
Power in Russia. All type of book are you able to see on many methods. You can look for the internet
methods or other social media.

Lily Spivey:

This Wheel of Fortune: The Battle for Oil and Power in Russia book is just not ordinary book, you have after
that it the world is in your hands. The benefit you get by reading this book is definitely information inside
this publication incredible fresh, you will get facts which is getting deeper a person read a lot of information
you will get. This Wheel of Fortune: The Battle for Oil and Power in Russia without we know teach the one
who reading it become critical in contemplating and analyzing. Don't possibly be worry Wheel of Fortune:
The Battle for Oil and Power in Russia can bring any time you are and not make your tote space or
bookshelves' come to be full because you can have it with your lovely laptop even cellphone. This Wheel of
Fortune: The Battle for Oil and Power in Russia having great arrangement in word and layout, so you will
not truly feel uninterested in reading.

Desiree Grajeda:

On this era which is the greater man or who has ability to do something more are more treasured than other.
Do you want to become one among it? It is just simple way to have that. What you have to do is just
spending your time little but quite enough to enjoy a look at some books. On the list of books in the top
record in your reading list is definitely Wheel of Fortune: The Battle for Oil and Power in Russia. This book
that is qualified as The Hungry Mountains can get you closer in getting precious person. By looking up and
review this publication you can get many advantages.

Michael Clements:

As we know that book is essential thing to add our information for everything. By a e-book we can know
everything we really wish for. A book is a pair of written, printed, illustrated or perhaps blank sheet. Every
year has been exactly added. This guide Wheel of Fortune: The Battle for Oil and Power in Russia was filled
about science. Spend your extra time to add your knowledge about your research competence. Some people
has various feel when they reading a book. If you know how big advantage of a book, you can experience
enjoy to read a reserve. In the modern era like today, many ways to get book that you wanted.
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