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Kahneman and Tversky's Prospect Theory posits that people do not perceive outcomes as final states of
wealth or welfare, but rather as gains or losses in relation to some reference point. People are generally loss
averse, meaning that the disutility generated by a loss is greater than the utility produced by a commensurate
gain. Loss aversion is related to psychological phenomena such as the status quo and omission biases, the
endowment effect, and escalation of commitment.

Law, Psychology, and Morality: The Role of Loss Aversion systematically analyzes the complex
relationships between loss aversion and the law weaving together insights from cognitive and social
psychology, neuropsychology, behavioral economics, experimental legal studies, economic analysis of law,
normative ethics, moral psychology, and comparative law. It discusses diverse legal issues in private and
public law, national and international law, and substantive and procedural law. Eyal Zamir provides an
overview of the psychological studies of loss aversion to examine its effect on human behavior in the
contexts of particular interest to the law, while discussing the impact of the law on people's behavior through
the framing of the choices they encounter. The book further highlights an intriguing compatibility between
loss aversion and fundamental features of the law and various legal doctrines, while theorizing about the
causes of this compatibility by drawing on insights from the economic analysis of law and evolutionary
psychology. The book points to the correlation between loss aversion, deontological and commonsense
morality, and the law, while proposing many normative implications.
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From reader reviews:

Eden Davis:

Why don't make it to become your habit? Right now, try to ready your time to do the important act, like
looking for your favorite e-book and reading a book. Beside you can solve your condition; you can add your
knowledge by the book entitled Law, Psychology, and Morality: The Role of Loss Aversion. Try to make
book Law, Psychology, and Morality: The Role of Loss Aversion as your friend. It means that it can to
become your friend when you experience alone and beside regarding course make you smarter than ever.
Yeah, it is very fortuned for you. The book makes you a lot more confidence because you can know
everything by the book. So , we need to make new experience as well as knowledge with this book.

Sandra Yunker:

Nowadays reading books are more than want or need but also become a life style. This reading habit give
you lot of advantages. The advantages you got of course the knowledge the particular information inside the
book which improve your knowledge and information. The details you get based on what kind of book you
read, if you want attract knowledge just go with education books but if you want experience happy read one
with theme for entertaining for instance comic or novel. The actual Law, Psychology, and Morality: The
Role of Loss Aversion is kind of guide which is giving the reader unforeseen experience.

Darlene Gutierrez:

Information is provisions for anyone to get better life, information presently can get by anyone from
everywhere. The information can be a information or any news even restricted. What people must be
consider any time those information which is in the former life are hard to be find than now is taking
seriously which one is acceptable to believe or which one the actual resource are convinced. If you obtain the
unstable resource then you have it as your main information we will see huge disadvantage for you. All those
possibilities will not happen with you if you take Law, Psychology, and Morality: The Role of Loss Aversion
as the daily resource information.

William Luke:

The reason why? Because this Law, Psychology, and Morality: The Role of Loss Aversion is an unordinary
book that the inside of the publication waiting for you to snap the idea but latter it will zap you with the
secret it inside. Reading this book beside it was fantastic author who write the book in such wonderful way
makes the content within easier to understand, entertaining method but still convey the meaning fully. So , it
is good for you because of not hesitating having this anymore or you going to regret it. This phenomenal
book will give you a lot of rewards than the other book get such as help improving your talent and your
critical thinking technique. So , still want to hold off having that book? If I had been you I will go to the e-
book store hurriedly.
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